2 Red Deer

2023/2024
RECOMMENDED
BUDGET

The City of Red Deer’s budget covers all the
essential services that our residents use each

and every day. This includes everything from

the roads you drive on, the street lights that IMPORTANT DATES:

come on at night, the recreation facilities we MON

eni d d icipal H Proposed budget presented to City
Joy and emergency and municipal police 07 Council during City Council meeting

to keep us safe and healthy. NOV

FRI
1 8 Public feedback accepted online at

reddeer.ca/budget until November 18

Administration is recommending a property tax increase of
4.79% in 2023 and 4.38% in 2024.This is an additional $13.28M
over two years in additional tax revenue. In relation to a typical NOV
home assessed at $345,000 in Red Deer, this would equal a

property tax increase of $119.28 per year, $9.94 per month, or NOV

. ) Council deliberates budget on
an average weekly increase of only $2.30 towards the services November 28.29 and 30

Red Deerians rely on each day. 29&30

I The City’s total budget relies on many revenue sources in addition to property taxes. While
we often focus on the property tax portion, this is only 387% of the budget funding sources.
There are many other funding sources including grants, reserves, franchise fees, investment
returns, user fees and more. This is how those funding sources are broken down:

Utility user fees 38.48% 150.1 million
Net municipal taxes 38.07% 148.5 million
User fees and sale of goods | @ 9.09% 35.5 million
Operating government transfers 3.98% 15.5 million
Franchise & concession 2.55% 9.9 million
Other Revenue |[==@) 1.88% 7.3 million
Contributed Asset Revenue 1.70% 6.6 million
Fines & penalties 1.50% 5.9 million
Investment income  [=@) 1.05% 4.1 million
Licenses & permits 0.92% 3.6 million

Rental & lease revenue 0.77% 3 million



HERE IS THE BREAKDOWN OF WHERE THE CITY
PORTION OF YOUR TAX DOLLAR IS ALLOCATED
TO FUND SERVICES FOR 2023.
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2 For more information, or to submit feedback to
Red Deer City Council — please visit reddeer.ca/budget



