Purpose:

The purpose of this policy is to provide authorization for amendments to land
sale agreements when considered appropriate to do so.

Policy Statement(s):

The Mayor and City Manager are authorized to approve or disapprove
requests pertaining to the following items:

a.

b.

Assignment of agreements;
Addition and/or deletion of names of purchasers;

Extension of option dates subject to a penalty, as set out in the
Land Sale Agreement.

Extension of commencement of construction dates for these
agreements that are in default of starting on time subject to a
penalty as set out in the Land Sale Agreement.

The Mayor and City Manager’s decisions may be appealed to City
Council.

Authority/Responsibility to Implement:

City Manager
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